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Thermal 
69% 

Nuclear 
2% 

Hydro 
14% 

RES 
15% 

+1,940 MW* 

+27 MW* 

+1,680 MW* 

Capacity profile and PLF’s 

Source: CEA 

*Additions during Q3 FY17 

 Most of the capacity additions in Q3 FY17 was contributed by the Private Sector. New capacities were 
added in both Thermal and Renewable Energy space. 

 All India thermal PLF improved to ~60% in Q3 FY17 from ~55% in the previous quarter; although 
remaining lower than ~63% in Q3 last fiscal. 

Sector-wise Installed Capacity – 310 GW 
(as on Dec 31, 2016) 

Mode-wise Installed Capacity 
(as on Dec 31, 2016) 

State 
33% 

Private 
42% 

Central 
25% 

+2,603 MW* 

+374 MW* +670 MW* 
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 All India power demand improved by 0.8% YoY while supply improved by 2.1% YoY in Q3 FY17 (3.2% and 
4.8% respectively for 9M FY17). 

 All India demand-supply gap was 1.8 billion Units in Q3 FY17 and peak deficit during 9M FY17 was 2.6 GW. 

 Lack of industrial demand, poor fiscal health of Discoms, coupled with increasing power generation capacity 
are straining the demand supply balance. Increasing number of Discoms joining UDAY Scheme is encouraging 
although any significant benefit could be realised only in the long run.  

Power Demand Supply Position Q3 FY17 (BU) 

Demand-supply scenario 

Source: CEA 
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Indian economy and thermal coal prices 

Source: MOSPI, API4 Coal Index, Bloomberg 

Month API 4 Coal USD/INR  

Sep-16 100  100  

Oct-16 123  100  

Nov-16 135  101  

Dec-16 123  102  

Thermal coal prices increased sharply, while INR 
depreciated slightly during Q3 FY17 
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 Industrial Production growth in November has been strong 
on the back of positive growth in every sector; 
sustainability of growth post demonetisation impact will 
be key. Falling inflation and softening interest rates should 
provide further impetus to demand and business activities.  

 GST roll out is likely to boost economic growth over 
medium term. Government spend on infrastructure  and 
other development projects in the forthcoming budget 
should lead to a gradual pick up of the investment cycle 
and energy demand in the coming quarters. 
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Power generation 

All figures are in million units 
* Deemed PLF 
^Hydro assets are part of JSW Energy w.e.f. 1st September, 2015. Hydro net generation numbers exclude free power to HPSEB 

Q3 plant-wise net generation  9M plant-wise net generation  
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Ratnagiri Vijayanagar Barmer Hydro Total

Q3 FY16 Q3 FY17

-28% 
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Ratnagiri Vijayanagar Barmer Hydro^ Total

9M FY16 9M FY17

-39% 
-9% 

-6% 

6% 

PLF (%) Q3 FY16 Q3 FY17 9M FY16 9M FY17 

Ratnagiri 81%(*90%) 59% (*65%) 77% (*83%) 71% (*78%) 

Vijayanagar 96% 53% 86% 53% 

Barmer* 85% 85% 84% 85% 

Hydro^ 24% 24% 36% 62% 
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Power sales break-up 

All figures are in million units. Excludes free power to HPSEB.  
^ Hydro assets are part of JSW Energy w.e.f. 1st September, 2015 
#Net of open access charges. Includes deemed generation income. 
 

Q3 power sales break-up 9M power sales break-up 
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Q3 FY16 Q3 FY17 9M FY16^ 9M FY17 

Average Realization (`/kwh)# 4.01 3.98 4.03 3.59 
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Consolidated financial results 

*Not Annualized 

^ Hydro assets are part of JSW Energy w.e.f. 1st September, 2015 

 Previous period figures have been restated as per IndAS 

` Crore 

Q3 FY16 Q3 FY17 Particulars 9M FY16^ 9M FY17 

2,627  1,955  Turnover 7,545  6,545  

1,174  708  EBITDA 3,300  2,881  

45% 36% EBITDA Margin(%) 44% 44% 

447  423  Interest 1,061  1,288  

240  244  Depreciation 618  731  

487  41  Profit Before Tax 1,621  862  

309  21  Profit after Tax 1,152  605  

1.90  0.13  Diluted EPS (`)* 7.08  3.72  



10 

Consolidated financial highlights 

*Including CWIP and Capital Advances 

 Previous period figures have been restated as per IndAS 

 

Particulars Sep 30, 2016 Dec 31, 2016 

Net Worth (` Crore) 10,252 10,205 

Net Debt (` Crore) 13,738 14,134 

Net Debt to Equity Ratio (x) 1.34 1.38 

Weighted average cost of debt  10.37% 10.26% 



11 

Entity wise summary financial performance  

^ Hydro assets are part of JSW Energy w.e.f. 1st September, 2015 

 Previous period figures have been restated as per IndAS 

Q3 FY16 Q3 FY17 Income from Operations 9M FY16^ 9M FY17 

1,564  914  Standalone 4,263  3,028  

618  652  RWPL 1,861  1,895  

242  282  HBPCL 422  1,250  

1,161  183  JSW PTC 3,142  1,308  

21  18  JPTL 90  67  

2,599              1,904  Consolidated 7,194  6,401  

` Crore 
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Entity wise summary financial performance (contd.)  

^ I Hydro assets are part of JSW Energy w.e.f. 1st September, 2015 

 Previous period figures have been restated as per IndAS 

` Crore 

Q3 FY16 Q3 FY17 EBITDA 9M FY16^ 9M FY17 

741  206  Standalone 1,813  1,004  

317  289  RWPL 1,018  870  

215  250  HBPCL 536  1,137  

2  (1) JSW PTC 18  7  

22  18  JPTL 107  72  

(12) (10) SACMH (21) (17) 

1,174  708  Consolidated 3,300  2,881  
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^ Hydro assets are part of JSW Energy w.e.f. 1st September, 2015. 9M FY16 PAT includes one-off income of `150 crore 

 Previous period figures have been restated as per IndAS 

` Crore 

Entity wise summary financial performance (contd.)  

Q3 FY16 Q3 FY17 Profit After Tax 9M FY16^ 9M FY17 

362  (24) Standalone 803  192  

86  70  RWPL 301  209  

(113) (26) HBPCL 76  194  

 0.1  (2) JSW PTC 8  3  

5  3  JPTL 47  22  

(12) (12) SACMH (23) (29) 

309  21  Consolidated 1,152  605  
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This presentation has been prepared by JSW Energy Limited (the “Company”) based upon information available in the public domain solely for information purposes without regard to 
any specific objectives, financial situations or informational needs of any particular person. This presentation should not be construed as legal, tax, investment or other advice. This 
presentation is confidential, being given solely for your information and for your use, and may not be copied, distributed or disseminated, directly or indirectly, in any manner. 
Furthermore, no person is authorized to give any information or make any representation which is not contained in, or is inconsistent with, this presentation. Any such extraneous or 
inconsistent information or representation, if given or made, should not be relied upon as having been authorized by or on behalf of the Company. The distribution of this presentation in 
certain jurisdictions may be restricted by law. Accordingly, any persons in possession of this presentation should inform themselves about and observe any such restrictions. Furthermore, 
by reviewing this presentation, you agree to be bound by the trailing restrictions regarding the information disclosed in these materials.  

This presentation contains statements that constitute forward-looking statements. These statements include descriptions regarding the intent, belief or current expectations of the 
Company or its directors and officers with respect to the results of operations and financial condition of the Company. These statements can be recognized by the use of words such as 
“expects,” “plans,” “will,” “estimates,” “projects,” or other words of similar meaning. Such forward-looking statements are not guarantees of future performance and involve risks and 
uncertainties, and actual results may differ from those specified in such forward-looking statements as a result of various factors and assumptions. The risks and uncertainties relating to 
these statements include, but are not limited to, (i) fluctuations in earnings, (ii) the Company’s ability to manage growth, (iii) competition, (iv) (v) government policies and regulations, 
and (vi) political, economic, legal and social conditions in India. The Company does not undertake any obligation to revise or update any forward-looking statement that may be made 
from time to time by or on behalf of the Company. Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these 
forward-looking statements.  

The information contained in this presentation is only current as of its date and has not been independently verified. The Company may alter, modify or otherwise change in any manner 
the contents of this presentation, without obligation to notify any person of such revision or changes. No representation, warranty, guarantee or undertaking, express or implied, is or will 
be made as to, and no reliance should be placed on, the accuracy, completeness, correctness or fairness of the information, estimates, projections and opinions contained in this 
presentation. None of the Company or any of its affiliates, advisers or representatives accept any liability whatsoever for any loss howsoever arising from any information presented or 
contained in this presentation. Please note that the past performance of the Company is not, and should not be considered as, indicative of future results. Potential investors must make 
their own assessment of the relevance, accuracy and adequacy of the information contained in this presentation and must make such independent investigation as they may consider 
necessary or appropriate for such purpose. Such information and opinions are in all events not current after the date of this presentation.  

None of the Company, any placement agent or any other persons that may participate in the offering of any securities of the Company shall have any responsibility or liability whatsoever 
for any loss howsoever arising from this presentation or its contents or otherwise arising in connection therewith.  

This presentation does not constitute or form part of and should not be construed as, directly or indirectly, any offer or invitation or inducement to sell or issue, or any solicitation of any 
offer to purchase or subscribe for, any securities of the Company by any person in any jurisdiction, including in India or the United States, nor shall it or any part of it or the fact of its 
distribution form the basis of, or be relied on in connection with, any investment decision or any contract or commitment therefore.  

Securities of the Company may not be offered, sold or transferred in to or within the United States absent registration under the United States Securities Act of 1933, as amended (the 
“Securities Act”), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in compliance with any applicable 
securities laws of any state of other jurisdiction of the United States.  The Company’s securities have not been and will not be registered under the Securities Act.  

This presentation is not a prospectus, a statement in lieu of a prospectus, an offering circular, an advertisement or an offer document under the Companies Act, 2013, as amended, the 
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended, or any other applicable law in India. 

Forward looking and cautionary statement 
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Thank you 


